KEY INVESTOR INFORMATION
This document provides you with key investor information about the Fund. It is not a marketing material. The
information is required by law to help you understand the nature and the risks of investing in this Fund. You are
advised to read this material so you can make an informed decision about whether to invest.

Liquid Alpha Income Fund (LAIF)
A segregated Portfolio of Careful Investments SPC
ISIN Number: Class 1 USD Share: KYG1R84N1597

Objectives and investment policy
Objective: The Fund's investment strategy aims to deliver stable market-neutral performance with low volatility of
returns while maintaining conservative risk profile.
Investment policy: The Fund trades CBOE-listed weekly options of exchange traded funds tracking major US indices.
Options are written on a weekly basis within 2-5 days of expiration and held to expire. Premiums collected from
written options are the source of fund’s returns. The fund may also use CME-listed FX futures contracts to hedge
currency risk for non-USD fund share classes.
Recommendation: There are no special recommendations.
Limitations: The Fund Shares are offered only to Eligible Investors. In accordance with The Securities Investment
Business Law of the Cayman Islands, Eligible Investors are:
• a sophisticated person (a listed or regulated entity, or an experienced investor that invests more than US $80,000
per transaction);
• a high net worth person (an individual with a net worth of at least US $800,000 or a person with total assets of at
least US $4,000,000); or
• an entity whose investors are either sophisticated persons or high-net-worth persons.
Country of registration

Cayman Islands

Commencement date

July, 2021

Reporting currency

Subscription/redemption period

Weekly

NAV reporting period

Weekly

Minimum subscription

U.S. Dollar

USD 100,000

Risk and reward profile
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This indicator is designed to provide you with a measure of the price movement of this Share Class based on historical
behavior. As the Share Class risk performance has been calculated using historical and simulated data for the period
where historical data were unavailable, it may not be a reliable indicator of the Share Class’ future risk profile. The risk
category may change in the future and is not guaranteed. The lowest category does not mean risk free.
Other risks: The value of investments and income from them could do down as well as up and you may not get back
the full amount invested. The Fund may invest in securities which carry a significant risk of capital loss. The Fund may
use leverage or open short positions that could result in the Fund being significantly leveraged. The Fund may use
derivatives (complex instruments) for hedging and investment purposes, that may result in large fluctuations in the
value of the Fund.
Be aware of currency risk. You may receive payments in a different currency, if so, the final return you will get depends
on the exchange rate between the two currencies. This risk is not considered in the indicator shown above.
Other material risks are not captured in the risk indicator above including counterparty risk (risk of Fund’s
counterparties not performing their obligations), liquidity risk (the risk of adverse market conditions resulting in
inability to sell assets when necessary) and operational risks (the risk of default or error within the service providers of
the Fund).

Charges
One-off charges taken before or after you invest:
Entry charge/Exit charge: None
This is the maximum that might be taken out of your
money before it is invested.
Charges taken from the fund over a year:
Ongoing charges: 0.3%
Charges taken from the fund under specific conditions:

The charges you pay are used to pay the costs of
running the Fund, including the costs of marketing and
distributing the Fund. These charges reduce the
potential growth of the investment.
For detailed information about fees calculation, applied
rates and charges, please refer to the current Offering
Supplement of the Fund. Ongoing charges are the
same for all investors.

Performance fee (charged if 4% yield p.a. is achieved): 25%
Management fee: 0%

Past Performance
Fund Launch date: July 02, 2021
The annual return will be calculated for the available full 12 months periods ending December 31. The base currency
of the share class is U.S. Dollar.
Past performance is not a guide for future performance. The value of investments may go down as well as up and you
may not get back the amount you originally invested.
Performance is calculated after the ongoing charges and assume income is reinvested.

Service Providers
Investment Manager: Movchan Advisers Ltd. P.O. Box 309, Ugland House Grand Cayman KY1-1104, Cayman Islands.
Tel.: +1 345 949 8066.
Administrator: Apex Fund Services (Malta) Ltd, Central North Business Center, Sqaq il-Fawwara Sliema SLM 1670
Malta. Tel.: +356 21 311 330.
Custodian/prime-broker: Fund uses various custodians and prime brokers.
Bank: The Northern Trust International Banking Corporation, 3 Second Street at Harborside, Suite 1401, Jersey City, NJ
07311;
Auditor: Deloitte, One Capital Place, Grand Cayman KY-1109, Cayman Islands. Tel.: +1 345 949 7500.

Practical Information
The Fund is a Segregated Portfolio of Careful Investments SPC (CARI SPC), an exempted company incorporated with
limited liability and registered as a segregated portfolio company under the laws of the Cayman Islands and registered
as a mutual fund under the Mutual Funds Law (as amended) of the Cayman Islands. CARI SPC and the Investment
Manager is regulated by the Cayman Islands Monetary Authority. All segregated portfolios of CARI SPC have segregated
assets and liabilities. As a result, each segregated portfolio is operated independently from each other.
Tax: Please, note that the taxation regime applicable in the Cayman Islands may have an impact on your personal tax
position. Please, consult your financial or tax adviser before deciding to invest.
Additional Information: This Key Investor Information Document (KIID) may not contain all the information you need.
The additional information on this fund (including the Private Placement Memorandum (PPM) and the Offering
Supplement (OS), the annual and monthly reports and the fund performance and most recent share price can be
ordered from contact@movchans.com. The PPM and the OS are in English. This document describes one share class of
the Fund. The OS and shareholder reports are prepared for the entire Fund across all share classes.
Remuneration policy: The Fund is not precluded from paying dividends on the Segregated Portfolio Shares, but it is
not anticipated that it will do so for all Classes of Shares except for the Class 8D USD Shares.
Website: http://movchans.com/laif-eng/
Address: Willow House, Cricket Square, PO Box 709, Grand Cayman KY1-1107, Cayman Islands.
Publication Date: This Key Investor Information is accurate as of 02 July 2021.
Disclaimer: The Fund is registered in the Cayman Islands and complies with the legislation of the Cayman Islands and the Securities Investment Business Law of the Cayman Islands (the SIBL) in
particular. The above-mentioned legislation implies that the shares of the Fund can be only offered to “Eligible Investors” in the meaning, given to the term by the SIBL. The same limitations apply
for transactions with the shares of the Fund that take place within the territory of the EU, and wider in the areas regulated by the Markets in Financial Instruments Directive (the MiFID II) and/or
where a party to the transaction must comply with the MiFID II by its domicile or nature, i.e. it is enough to the parties to the transaction to satisfy the criteria of “Eligible Investors” in SIBL
interpretation. Retail Clients (in the meaning given to the term by the MIFID II) are allowed to be parties to the transactions with shares of the Fund to the extent they (and the transaction) satisfy
the criteria of eligibility as described in “Eligible Investors” definition in accordance with the SIBL.

